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International Co-operative Alliance
Financial Statements - Swiss Francs

Regional Office for the Americas (ROAM)
San Jose, Costa Rica

-----
US Dollars

ICA Head Office
Geneva, Switzerland

-----
Swiss Francs

Regional Office Africa (ROA)
Nairobi, Kenya

-----
US Dollars

Regional Office for Europe
Brussels, Belgium

-----
Euros

Regional Office for Asia and Pacific (ROAP)
New Delhi, India

-----
Indian Rupee
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Unqualified Audit Opinion 
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• Introductory paragraph

• Scope paragraph
• Reasonable assurance
• Test basis (samples)
• Assessing significant estimates made by management

• Opinion paragraph
• Compliance with IFRS

Independent Audit Report



Independent Auditors Report
Ernst & Young 20055

• In the 3 years 1999-2001 deficits of CHF 1’909k had left the ICA with a 
negative fund balance of CHF 599k at December 31, 2001.

• In 2002, this trend of deficits was reversed by an operating surplus of 
CHF 486k. Together with special contributions of CHF 565k, the fund 
balance returned to a positive CHF 416k at December 31, 2002.

• 2003 & 2004 have seen the reconstruction of the fund balances back to 
a level similar to pre-1999 through operating surpluses and through further 
special contributions.

• The December 31, 2004 total fund balance now stands at CHF 1’526k.

Overview of Funds
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Changes in Funds and Reserves

CHF'000 2004 2003

Total Funds 1 January 1'347 416

Operating surplus 169 821
FX movements 5 1
Special contribution 5 109

Total Funds 31 December 1'526 1'347
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Operating Surplus

CHF'000 2004 2003
INCOME

Subscriptions 2'801 2'893
Meeting revenues 334 626
Administrative contributions 205 240
Special contributions 5 109
Other income 388 328
Funds before special contribution 3'733 4'196

EXPENSES
Personnel expenses -2'070 -1'907
Travel expenses -304 -234
Premises and offices -320 -376
Meeting expenses -271 -207
Other expenses -594 -542

-3'559 -3'266

Surplus from operations 174 930
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• The Audit and Control Committee have indicated in the Annual 
Report that they recommend to the General Assembly that the 
audited accounts for the years 2003 and 2004 are approved.

• The Independent Auditors support this recommendation.

Recommendation to General Assembly


